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[bookmark: mPrintPos]Schedule 10 – Insurance Schedule
Introduction
[bookmark: _DTBK6][bookmark: ProcessAllFootersStartPos]There are two parts to this Schedule 10 (Insurance Schedule):
[bookmark: _DTBK154]Part A — Development Phase Insurances; and
Part B — Operational Phase Insurances.

[Note: This is a template only. Agencies should amend as appropriate on a project specific basis in consultation with their insurance advisors.]
[bookmark: _Hlk21986917]
Part A – Development Phase Insurances
Project Co must procure, or cause to be procured, and thereafter maintained, each of the Insurances specified in this Part A on the terms set out in this Part A.  Where any sub-limits are not expressly specified in any such Insurance, the policy limit specified for that Insurance applies.
Summary of cover required:
[bookmark: _DTBK7](a)	Contract Works Insurance (Material Damage);
[bookmark: _DTBK8](b)	Contract Works Insurance (Public and Products (Completed Operations) Liability);
[bookmark: _DTBK9](c)	Contract Works Insurance (Advance Consequential Loss);
[bookmark: _DTBK10](d)	Marine Transit Insurance (Material Damage);
[bookmark: _DTBK11](e)	Marine Transit Insurance (Delay in Start up);
[bookmark: _DTBK157](f)	Contractors’ Plant and Equipment Insurance;
[bookmark: _DTBK158](g)	Design and Construct Professional Indemnity Insurance;
[bookmark: _DTBK159](h)	Environmental Impairment Liability Insurance;
[bookmark: _DTBK160](i)	Workers' Compensation Insurance; and
[bookmark: _DTBK161](j)	Motor Vehicle Insurance.
[bookmark: _DTBK12]
(a)	Contract Works Insurance (Material Damage)
	[bookmark: _DTBK28][bookmark: _DTBK288]Insurance element
	Minimum Requirement

	[bookmark: _DTBK29][bookmark: _DTBK289]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK30][bookmark: _DTBK169][bookmark: _DTBK290]Insured
	Each of: 
· [bookmark: _DTBK162]Project Co;
· [bookmark: _DTBK163]the Project Co Associates;
· [bookmark: _DTBK164]the State;
· [bookmark: _DTBK165]the State Associates;
· [bookmark: _DTBK166]the D&C Contractor; 
· [bookmark: _DTBK167]the Security Trustee; and 
· Subcontractors engaged in respect of the Development Activities,
and each other party which has an insurable interest or is required to be insured under any Project Document relating to the Development Activities or the Works. 

	[bookmark: _DTBK31][bookmark: _DTBK291]Sum insured
	The full cost of reinstatement or replacement of the Works. 

	[bookmark: _DTBK32][bookmark: _DTBK292]Scope of cover
	Physical loss, destruction or damage to the Works or in respect of the Development Activities, including construction and reinstatement of the Works, and testing and commissioning of plant and equipment insofar as it relates to the Development Activities.
Insurance to include coverage at a minimum for the following: 
· offsite fabrication within Australia;
· [bookmark: _DTBK265]professional fees with a sub-limit of at least [10%]  of the Sum Insured; 
· [bookmark: _DTBK266]removal of debris with a sub-limit of at least [10%] of the Sum insured for any one occurrence;
· [bookmark: _DTBK267]expediting expenses with a minimum sub-limit of [120%] of normal costs;
· [15%] contract price escalation for the sum insured;
· inland transit, off-site storage; 
· continuation of cover for any part of the Works handed over and put into use at any time prior to the whole of the Works achieving Commercial Acceptance;
· subsidence/earth movement;
· civil works/excavation works;
· riots, strikes and industrial action;
· [bookmark: _DTBK172]Plant and Equipment commissioning and testing;
· Temporary Equipment and works, scaffolding and formwork; 
· temporary protection and/or loss mitigation expenses; and
· cover for loss of or damage to and the cost to rectify, replace or repair property which is free of defective materials, workmanship, design, plan, or specification but is damaged in consequence of other property which has defective materials, workmanship, design, plan, or specification. 

	[bookmark: _DTBK33][bookmark: _DTBK293]Situation of risk
	Anywhere in the Commonwealth of Australia, including whilst in transit (other than ocean marine transit) between any places therein.

	[bookmark: _DTBK34][bookmark: _DTBK294]Deductibles
	Maximum deductible of $[##]  for each and every occurrence.

	[bookmark: _DTBK35][bookmark: _DTBK295]Additional requirements
	The policy must be procured and maintained on a project specific basis.

	[bookmark: _DTBK36][bookmark: _DTBK296]Period of insurance
	From Financial Close to the end of the last defects liability period (or equivalent related to the Works) under the D&C Contract.



[bookmark: _DTBK13]
(b)	Contract Works Insurance (Public and Products (Completed Operations) Liability)
	[bookmark: _DTBK37][bookmark: _DTBK297]Insurance element
	Minimum Requirement

	[bookmark: _DTBK38][bookmark: _DTBK298]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK39][bookmark: _DTBK181][bookmark: _DTBK299]Insured
	Each of: 
· [bookmark: _DTBK174]Project Co;
· [bookmark: _DTBK175]the Project Co Associates;
· [bookmark: _DTBK176]the State;
· [bookmark: _DTBK177]the State Associates;
· [bookmark: _DTBK178]the D&C Contractor; 
· [bookmark: _DTBK179]the Security Trustee; and 
· Subcontractors engaged in respect of the Development Activities,
and each other party which has an insurable interest or is required to be insured under any Project Document relating to the Development Activities or the Works.

	[bookmark: _DTBK40][bookmark: _DTBK300]Sum insured
	$[250,000,000] for any one occurrence or series of occurrences arising out of any one occurrence with respect to the Development Activities or the Works, and unlimited in the aggregate during the period of insurance but in the aggregate of all occurrences in any one period of insurance with respect to products liability, and completed operations liability.

	[bookmark: _DTBK41][bookmark: _DTBK183][bookmark: _DTBK301]Scope of cover
	[bookmark: _DTBK302]Legal liability (including to co-insureds) for personal injury and/or property damage caused by an occurrence during the period of insurance, where such occurrence:
· arises out of or related to the Development Activities or the Works; or
· occurs during the defects liability period under the D&C Contract.

	[bookmark: _DTBK42][bookmark: _DTBK303]Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK43][bookmark: _DTBK270][bookmark: _DTBK304]Deductibles
	[bookmark: _DTBK305]Maximum deductible of: 
· $[##] each and every occurrence for claims in respect of worker to worker liability; 
· $[##] each and every occurrence in respect of all other claims. 

	[bookmark: _DTBK44][bookmark: _DTBK306]Additional requirements
	The policy must be procured and maintained on a project specific basis and: 
· [bookmark: _BPDC_LN_INS_1224][bookmark: _BPDC_PR_INS_1225]must include: 
(a) [bookmark: _BPDC_LN_INS_1222][bookmark: _BPDC_PR_INS_1223]a cross liability clause;
(b) [bookmark: _BPDC_LN_INS_1220][bookmark: _BPDC_PR_INS_1221]a breach of conditions clause which provides that the actions, breach of conditions of one insured will not impact the rights of any other insured under the policy; and
(c) [bookmark: _BPDC_LN_INS_1218][bookmark: _BPDC_PR_INS_1219]severability and non imputation clauses;
· [bookmark: _BPDC_LN_INS_1216][bookmark: _BPDC_PR_INS_1217]must include coverage for:
(d) [bookmark: _BPDC_LN_INS_1214][bookmark: _BPDC_PR_INS_1215][bookmark: _DTBK184] Worker to worker liability to ensure that each Insured is covered for each claim by any worker, not being their respective employees, injured during construction activities relating to the Development Activities or the Works; 
(e) [bookmark: _BPDC_LN_INS_1212][bookmark: _BPDC_PR_INS_1213]expenses incurred by any Insured for first aid to others for bodily injury at the time of an occurrence; 
(f) [bookmark: _BPDC_LN_INS_1209][bookmark: _BPDC_PR_INS_1210][bookmark: _BPDC_PR_INS_1211]pollution liability but only if caused by a sudden, accidental, unexpected and unintended occurrence; 
(g) [bookmark: _BPDC_LN_INS_1206][bookmark: _BPDC_PR_INS_1207][bookmark: _BPDC_PR_INS_1208]bodily injury and/or property damage arising from an error or omission in design or specification or breach of professional duty; 
(h) [bookmark: _BPDC_LN_INS_1203][bookmark: _BPDC_PR_INS_1204][bookmark: _BPDC_PR_INS_1205][bookmark: _DTBK185]mobile plant and equipment not required to be registered or used as a tool of trade (unless separate insurance procured for this exposure under another Insurance); and
(i) [bookmark: _BPDC_LN_INS_1200][bookmark: _BPDC_PR_INS_1201][bookmark: _BPDC_PR_INS_1202]existing or other property (including any existing buildings) in the Insured's care, custody or control, but this may exclude the smallest component of property in the Insured's care custody or control being worked on; and
· [bookmark: _BPDC_LN_INS_1198][bookmark: _BPDC_PR_INS_1199]must not include:
(j) [bookmark: _BPDC_LN_INS_1195][bookmark: _BPDC_PR_INS_1196][bookmark: _BPDC_PR_INS_1197]a contractual liability exclusion.

	[bookmark: _DTBK45][bookmark: _DTBK310]Period of insurance
	From Financial Close to the end of the last defects liability period or equivalent for the Works under the D&C Contract.


[bookmark: _DTBK14]
(c)	Contract Works Insurance (Advance Consequential Loss)
	[bookmark: _DTBK46][bookmark: _DTBK311]Insurance element
	Minimum Requirement

	[bookmark: _DTBK47][bookmark: _DTBK312]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK48][bookmark: _DTBK187][bookmark: _DTBK313]Insured
	Each of:
· Project Co; and
· the Security Trustee. 

	[bookmark: _DTBK15][bookmark: _DTBK314]Level of cover
	[bookmark: _Hlk65164635][##] Monthly Service Payments (unabated)

	[bookmark: _DTBK49][bookmark: _DTBK315]Sum insured 
	$[##]

	[bookmark: _DTBK50]Indemnity period
	[##] months

	[bookmark: _DTBK16][bookmark: _DTBK316]Scope of cover
	Advance Consequential Loss Insurance with respect to the risks of loss insured under the Contract Works Insurance (Material Damage) policy.

	Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK52][bookmark: _DTBK318]Deductibles
	Maximum deductible of [##] days in total for all claims.

	[bookmark: _DTBK53][bookmark: _DTBK274][bookmark: _DTBK319]Additional requirements
	The policy must be procured and maintained on a project specific basis and must include:
· [bookmark: _DTBK271]nominated suppliers' premises extension with a minimum sub-limit of $[##];
· [bookmark: _DTBK272]public utilities extension with a minimum sub-limit of $[##];
· prevention of access with a minimum sub-limit of $[##]; and
· coverage for additional costs of working and increased additional cost of working with a minimum sub-limit of $[##].  

	Period of insurance
	From Financial Close to the Date of Commercial Acceptance.


[bookmark: _DTBK17]
(d)	Marine Transit Insurance (Material Damage) 
	[bookmark: _DTBK55][bookmark: _DTBK321]Insurance element
	Minimum Requirement

	[bookmark: _DTBK56][bookmark: _DTBK322]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK57][bookmark: _DTBK195][bookmark: _DTBK323]Insured
	Each of: 
· [bookmark: _BPDC_LN_INS_1193][bookmark: _BPDC_PR_INS_1194][bookmark: _DTBK188]Project Co;
· [bookmark: _BPDC_LN_INS_1190][bookmark: _BPDC_PR_INS_1191][bookmark: _BPDC_PR_INS_1192][bookmark: _DTBK189]the Project Co Associates; 
· [bookmark: _BPDC_LN_INS_1188][bookmark: _BPDC_PR_INS_1189][bookmark: _DTBK190]the State; 
· [bookmark: _BPDC_LN_INS_1186][bookmark: _BPDC_PR_INS_1187][bookmark: _DTBK191]the State Associates; 
· [bookmark: _BPDC_LN_INS_1184][bookmark: _BPDC_PR_INS_1185][bookmark: _DTBK192]the Security Trustee; 
· [bookmark: _BPDC_LN_INS_1182][bookmark: _BPDC_PR_INS_1183][bookmark: _DTBK193]the D&C Subcontractor; and 
· [bookmark: _BPDC_LN_INS_1180][bookmark: _BPDC_PR_INS_1181]Subcontractors engaged in respect of the Development Activities, 
and each other party which has an insurable interest or is required to be insured under any Project Document relating to the Development Activities or the Works.

	[bookmark: _DTBK58][bookmark: _DTBK324]Level of cover
	Sum insured is a limit of indemnity equivalent to not less than the maximum total value of the property to be transferred in any one shipment, plus a provision for the costs of freight, insurance, taxes and duties as may be applicable.

	[bookmark: _DTBK18][bookmark: _DTBK325]Scope of cover
	Unless covered under the Contract Works Insurance (Material Damage) in respect of the Works or the Development Phase Activities, a policy of Marine Transit Insurance open in respect of the shipment or carriage of the relevant items of imported property intended to be employed about or used in connection with the Development Activities or the Works. 

	[bookmark: _DTBK59][bookmark: _DTBK326]Situation of risk
	Worldwide. 

	[bookmark: _DTBK60][bookmark: _DTBK327]Deductibles
	Maximum deductible of $[##] for each and every occurrence. 

	[bookmark: _DTBK61][bookmark: _DTBK328]Period of insurance
	From the time of leaving the manufacturer or other place of original order in the country of origin until arrival at the Development Phase Sites.



[bookmark: _DTBK19][Note: Agencies should consider requiring Project Co to procure Marine Transit (Advance Consequential Loss) Insurance on a project specific basis, in instances where an loss during an overseas shipment could have a material impact on the completion date of the project.]
(e)	Marine Transit Insurance (Delay in Start Up)  
	[bookmark: _DTBK62][bookmark: _DTBK329]Insurance element
	Minimum Requirement

	[bookmark: _DTBK63][bookmark: _DTBK197][bookmark: _DTBK330]Insured
	Each of: 
· [bookmark: _DTBK196]Project Co; and
· the Security Trustee. 

	[bookmark: _DTBK20][bookmark: _DTBK64][bookmark: _DTBK331]Level of cover
	[bookmark: _DTBK198]In respect of Project Co and the Security Trustee:
· [To be bid] Service Payments (prior to any Abatement).  

	[bookmark: _DTBK65][bookmark: _DTBK199][bookmark: _DTBK332]Scope of cover
	The policy must be procured and maintained on a project specific basis and must include:
· [bookmark: _BPDC_LN_INS_1178][bookmark: _BPDC_PR_INS_1179]coverage for Loss as a consequence of a delay resulting from damage insured under the Marine Transit Insurance.

	[bookmark: _DTBK66][bookmark: _DTBK333]Situation of risk
	Worldwide.

	[bookmark: _DTBK67][bookmark: _DTBK334]Deductibles
	Maximum deductible of [##] days in total for all claims.

	Period of insurance
	From the time of leaving the manufacturer or other place of original order in the country of origin until the Date of Commercial Acceptance.


 


[bookmark: _DTBK200](f)	Contractors Plant and Equipment
	[bookmark: _DTBK69][bookmark: _DTBK336]Insurance element
	Minimum Requirement

	[bookmark: _DTBK70][bookmark: _DTBK337]Party responsible for procuring the Insurance
	Each party to procure their own insurance.

	[bookmark: _DTBK71][bookmark: _DTBK338]Insured
	Each party to procure their own insurance. 

	[bookmark: _DTBK72][bookmark: _DTBK339]Level of cover
	Market value of the respective plant or equipment used in connection with the Works.

	[bookmark: _DTBK73][bookmark: _DTBK340]Scope of cover
	Damage or destruction for an indemnity value of the respective plant and equipment whether owned or hired by Project Co or the D&C Contractor used for the purposes of undertaking the Works.

	[bookmark: _DTBK74][bookmark: _DTBK341]Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK75][bookmark: _DTBK342]Deductibles
	Maximum deductible of $[50,000] for each and every occurrence.

	[bookmark: _DTBK76][bookmark: _DTBK343]Period of cover
	From Financial Close to the end of the last defects liability period (or equivalent) for the Works under the D&C Contract.[Note: Terminology to be aligned with the D&C Subcontract prior to execution.]



[bookmark: _DTBK201]
(g)	Design and Construct Professional Indemnity Insurance
	[bookmark: _DTBK77][bookmark: _DTBK344]Insurance element
	Minimum Requirement

	[bookmark: _DTBK78][bookmark: _DTBK345]Party responsible for procuring the Insurance
	[Project Co]

	[bookmark: _DTBK79][bookmark: _DTBK346]Insured
	Each of:
· the D&C Contractor;
· Project Co; and
· Significant Subcontractors engaged in carrying out professional services in respect of the Development Activities, 
in accordance with the additional requirements specified below.

	[bookmark: _DTBK80][bookmark: _DTBK276][bookmark: _DTBK347]Sum insured
	Minimum coverage of $[##]
[Note: Agencies to consider based on the size of Project i.e. between $20,000,000 and $50,000,000 for any one claim and $40,000,000 in the aggregate for the Period of Insurance.]

	[bookmark: _DTBK81][bookmark: _DTBK348]Scope of cover
	Covering legal liability arising from any act, error or omission of the insured in relation to the performance of each Insured's professional activities and duties in connection with the Works or the Development Activities. 

	[bookmark: _DTBK82][bookmark: _DTBK349]Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK83][bookmark: _DTBK350]Deductibles
	Maximum deductible of $[##] for any one claim.

	[bookmark: _DTBK84][bookmark: _DTBK351]Retroactive Date
	No later than the earlier of:
· the commencement of preparation of Project Co's Proposal; and
· the release of the request for proposal issued by the State on [to be inserted]. 

	[bookmark: _DTBK85][bookmark: _DTBK204][bookmark: _DTBK352]Additional requirements
	This policy must be procured and maintained on a project specific basis and:
·  must include:
(a) [bookmark: _DTBK202]an indemnity to Project Co as principal for its vicarious liability arising out of acts, errors and omissions of the D&C Contractor or its Subcontractors; 
(b) an indemnity to the State as principal for its vicarious liability arising out of acts, errors and omissions of its Associates;
(c) an indemnity to the D&C Contractor for its vicarious liability arising out of acts, errors and omissions of its Subcontractors; and
(d) [bookmark: _BPDC_LN_INS_1176][bookmark: _BPDC_PR_INS_1177]severability and non-imputation clauses; and
· [bookmark: _BPDC_LN_INS_1174][bookmark: _BPDC_PR_INS_1175]must include coverage for:
(e) [bookmark: _BPDC_LN_INS_1171][bookmark: _BPDC_PR_INS_1172][bookmark: _BPDC_PR_INS_1173]legal liability as a result of error in design or specification;
(f) [bookmark: _BPDC_LN_INS_1169][bookmark: _BPDC_PR_INS_1170]proportionate liability;
(g) [bookmark: _BPDC_LN_INS_1167][bookmark: _BPDC_PR_INS_1168]contractual liability; and
(h) [bookmark: _BPDC_LN_INS_1164][bookmark: _BPDC_PR_INS_1165][bookmark: _BPDC_PR_INS_1166]risk mitigation and rectification costs.
In addition to the requirement for the D&C Contractor to procure the Design and Construct Professional Indemnity Insurance, Project Co and the D&C Contractor must ensure that each of their design consultants/subcontractors has a policy conforming with the above requirements for a minimum of $[10,000,000] for any one claim and $[20,000,000] in the annual aggregate which includes one reinstatement of the sum insured following a claim, unless otherwise approved by the State.
The D&C Contract must not contain provisions which preclude recovery for breach of professional duty up to the limit of the insurance required under this Deed.

	[bookmark: _DTBK86][bookmark: _DTBK353]Period of insurance
	From Financial Close to 7 years after the Date of Commercial Acceptance.


[bookmark: _DTBK205]
(h)	Environmental Impairment Liability Insurance
	[bookmark: _DTBK87][bookmark: _DTBK354]Insurance element
	Minimum Requirement

	[bookmark: _DTBK88][bookmark: _DTBK355]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK89][bookmark: _DTBK212][bookmark: _DTBK356]Insured
	Each of:
· [bookmark: _DTBK206]Project Co;
· [bookmark: _DTBK207]the Project Co Associates;
· [bookmark: _DTBK208]the State;
· [bookmark: _DTBK209]the State Associates;
· [bookmark: _DTBK210]the Security Trustee;
· D&C Contractor; and
· Subcontractors engaged in respect of the Development Activities.

	[bookmark: _DTBK90][bookmark: _DTBK357]Sum insured
	$[10,000,000] for any one claim and in the aggregate. 

	[bookmark: _DTBK91][bookmark: _DTBK358]Scope of cover
	For legal liability to pay compensation for death, personal injury, loss or damage to third party property in respect of Contamination and clean-up costs arising out of pollution conditions arising out of the Works or the Development Activities on an occurrence basis.

	Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK93][bookmark: _DTBK361]Deductibles
	Maximum $[100,000].

	[bookmark: _DTBK94][bookmark: _DTBK362]Additional requirements
	The policy must be underwritten on an occurrence basis and:
· [bookmark: _BPDC_LN_INS_1162][bookmark: _BPDC_PR_INS_1163]must include:
(a) [bookmark: _BPDC_LN_INS_1160][bookmark: _BPDC_PR_INS_1161]a cross liability clause;
(b) [bookmark: _BPDC_LN_INS_1158][bookmark: _BPDC_PR_INS_1159]a breach of conditions clause; and
(c) [bookmark: _BPDC_LN_INS_1156][bookmark: _BPDC_PR_INS_1157]severability and non imputation clause; and
· must include coverage for:
(d) [bookmark: _BPDC_LN_INS_1154][bookmark: _BPDC_PR_INS_1155]gradual pollution; 
(e) liability connected with asbestos (including liability for soil and groundwater pollution);
(f) [bookmark: _BPDC_LN_INS_1152][bookmark: _BPDC_PR_INS_1153]remediation costs; 
(g) [bookmark: _BPDC_LN_INS_1150][bookmark: _BPDC_PR_INS_1151]legal defence costs; and
(h) [bookmark: _BPDC_LN_INS_1148][bookmark: _BPDC_PR_INS_1149]biodiversity and natural resources damages. 
The policy must be procured and maintained on a project specific basis.

	[bookmark: _DTBK95]Period of insurance
	From Financial Close to the end of the last defects liability period under the D&C Contract.



[bookmark: _DTBK213]
(i)	Workers’ Compensation Insurance
	[bookmark: _DTBK96][bookmark: _DTBK363]Insurance element
	Minimum Requirement

	[bookmark: _DTBK97][bookmark: _DTBK364]Party responsible for procuring the Insurance
	Each party to procure its own Insurance.

	[bookmark: _DTBK98][bookmark: _DTBK365]Insured
	Each party is required to procure its own Workers' Compensation Insurance, in respect of its statutory obligations and otherwise as required by Law and commercial prudence.

	[bookmark: _DTBK99][bookmark: _DTBK366]Level of cover
	As required by Law.

	[bookmark: _DTBK100][bookmark: _DTBK367]Risks covered
	As required by Law.

	[bookmark: _DTBK101][bookmark: _DTBK368]Deductibles/Excess
	As required by Law.

	[bookmark: _DTBK102][bookmark: _DTBK369]Period of cover
	From Financial Close to the end of the last defects liability period under the D&C Contract.



[bookmark: _DTBK214]
(j)	Motor Vehicle Insurance
	[bookmark: _DTBK103][bookmark: _DTBK370]Insurance element
	Minimum Requirement

	[bookmark: _DTBK104][bookmark: _DTBK371]Party responsible for procuring the Insurance
	Each party to procure its own Insurance.

	[bookmark: _DTBK105][bookmark: _DTBK372]Insured
	Each party is required to procure and maintain its own Insurance for vehicles to be used in connection with the Development Activities or the Works. 

	[bookmark: _DTBK106][bookmark: _DTBK373]Level of cover
	Minimum coverage of $[20,000,000] per occurrence and in the aggregate in respect of third party property damage during the period of insurance.

	[bookmark: _DTBK107][bookmark: _DTBK374]Risks covered
	Third party property damage in respect of all vehicles used in connection with the Development Activities or the Works.

	[bookmark: _DTBK108][bookmark: _DTBK375]Deductibles
	As per corporate policies.

	[bookmark: _DTBK22][bookmark: _DTBK109][bookmark: _DTBK376]Additional requirements
	All motor vehicles must be registered currently for compulsory third party insurance as required by Law, if for use on public roads.
Policy must cover unregistered vehicles or vehicles used as a tool of trade unless covered under the Contract Works (Public Liability) policy.

	[bookmark: _DTBK110][bookmark: _DTBK377]Period of cover
	From Financial Close, to be renewed annually until the end of the last defects liability period under the D&C Contract.



[bookmark: _Hlk21986890]
Part B – Operational Phase Insurances
[bookmark: _DTBK216]Project Co must procure, or cause to be procured, and thereafter maintained each of the insurances with respect to the Project Assets specified in this Part B for the applicable period of insurance. Each such insurance must be procured and maintained upon the minimum terms specified in this Part B. Where any sub-limits are not expressly specified in any such insurance, the policy limit specified for that insurance applies.
[bookmark: _DTBK217]Summary of Operational Phase Insurances required:
[bookmark: _DTBK218]Industrial Special Risks/Consequential Loss Insurance;
[bookmark: _DTBK219]Public and Products Liability Insurance;
[bookmark: _DTBK220]Operational Phase Professional Indemnity Insurance;
[bookmark: _DTBK221]Workers' Compensation Insurance; and
Motor Vehicle Insurance.

[bookmark: _DTBK223]
(a)	Industrial Special Risks/Consequential Loss Insurance
	[bookmark: _DTBK111][bookmark: _DTBK378]Insurance element
	Minimum Requirement

	[bookmark: _DTBK112][bookmark: _DTBK379]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK113][bookmark: _DTBK228][bookmark: _DTBK380]Insured
	Each of:
· [bookmark: _BPDC_LN_INS_1146][bookmark: _BPDC_PR_INS_1147][bookmark: _DTBK224]Project Co;
· [bookmark: _BPDC_LN_INS_1144][bookmark: _BPDC_PR_INS_1145][bookmark: _DTBK225]the State;
· [bookmark: _DTBK226]the State Associates;
· [bookmark: _BPDC_LN_INS_1141][bookmark: _BPDC_PR_INS_1142][bookmark: _BPDC_PR_INS_1143]the Security Trustee; and
· [bookmark: _BPDC_LN_INS_1137][bookmark: _BPDC_PR_INS_1138][bookmark: _BPDC_PR_INS_1139][bookmark: _BPDC_PR_INS_1140]the Services Contractor (provided it is able to insure its interest, arising from its indemnity obligations more economically under this insurance than under the care, custody and control terms of the Public and Products Liability insurance).

	[bookmark: _DTBK114][bookmark: _DTBK230][bookmark: _DTBK381]Sum insured
	Reflecting a combined limit of no less than the aggregation of the following: 
· [bookmark: _DTBK229]in relation to the [Project Assets], their full reinstatement or replacement value including costs of removal of debris and professional fees; and
· in relation to consequential loss (business interruption), an amount equivalent to [##] Monthly Service Payments (unabated) plus such other additional amounts as specified by this Schedule 10, 
and an amount sufficient to replace the Project Co contents of the Site.

	[bookmark: _DTBK115][bookmark: _DTBK231][bookmark: _DTBK242]Scope of cover
	Section 1 Material Loss or Damage 
Coverage for physical loss, destruction of or damage to the [Project Assets] for its reinstatement and/or replacement value from any cause not otherwise excluded based on the industry standard Mark IV wording plus endorsements. 
Property covered: 
· [bookmark: _BPDC_LN_INS_1135][bookmark: _BPDC_PR_INS_1136]Buildings and roads 
· [bookmark: _BPDC_LN_INS_1133][bookmark: _BPDC_PR_INS_1134]Plant, machinery, boilers 
· [bookmark: _BPDC_LN_INS_1131][bookmark: _BPDC_PR_INS_1132]Contents 
· [bookmark: _BPDC_LN_INS_1129][bookmark: _BPDC_PR_INS_1130]Raw stock and materials 
· [bookmark: _BPDC_LN_INS_1127][bookmark: _BPDC_PR_INS_1128]Unregistered plant and Equipment (mobile plant/forklifts) 
· [bookmark: _BPDC_PR_INS_1126]Tunnels and links 
Perils covered to include at a minimum: 
· [bookmark: _BPDC_LN_INS_1123][bookmark: _BPDC_PR_INS_1124]Earthquake 
· [bookmark: _BPDC_LN_INS_1121][bookmark: _BPDC_PR_INS_1122]Flood 
· [bookmark: _BPDC_LN_INS_1119][bookmark: _BPDC_PR_INS_1120]Action of the sea/tidal wave/tsunami 
· [bookmark: _BPDC_LN_INS_1117][bookmark: _BPDC_PR_INS_1118]Storm/tempest/cyclone 
· [bookmark: _BPDC_LN_INS_1115][bookmark: _BPDC_PR_INS_1116]Hail/lightning strike 
· [bookmark: _BPDC_LN_INS_1113][bookmark: _BPDC_PR_INS_1114]Landslip/earth movement 
· [bookmark: _BPDC_LN_INS_1111][bookmark: _BPDC_PR_INS_1112]Fire/explosion 
· [bookmark: _BPDC_LN_INS_1109][bookmark: _BPDC_PR_INS_1110]Impact 
· [bookmark: _BPDC_LN_INS_1107][bookmark: _BPDC_PR_INS_1108]Burglary/theft 
· [bookmark: _BPDC_LN_INS_1105][bookmark: _BPDC_PR_INS_1106]Malicious damage 
· [bookmark: _BPDC_LN_INS_1103][bookmark: _BPDC_PR_INS_1104]Riots/strikes/civil commotion 
· [bookmark: _BPDC_LN_INS_1101][bookmark: _BPDC_PR_INS_1102]Accidental damage 
[bookmark: _DTBK233]Some indicative sub-limits (for the first year of the Operational Phase and reviewed thereafter in accordance with clause [2.17]) are set out below. Actual sub-limits are to be as determined in accordance with clause [44.2].
[bookmark: _DTBK234]Accidental Damage	$[50,000,000]
[bookmark: _DTBK235]Expediting Expenses	$[10,000,000] 
[bookmark: _DTBK236]Change in Temperature Controlled Environment	$[5,000,000]
[bookmark: _DTBK237]Property in Transit (within Australia)	$[5,000,000]
[bookmark: _DTBK238]Additional Extra Cost of Reinstatement            	$[20,000,000] 
[bookmark: _DTBK278]Machinery breakdown	$[20,000,000]
[bookmark: _DTBK239]Boiler and pressure vessel explosion –                                  Replacement cost of                         
(This sub-limit applies to damage to the boiler                       boiler and pressure
only and not to resultant damage.)                                         vessel
Electronic data processing equipment breakdown                  $[10,000,000]
 
Section 2  - Consequential Loss
[bookmark: _DTBK25]Coverage for consequential loss (business interruption) in respect of loss of anticipated revenue and additional expense, arising out of the insured risks of loss of or damage to the [Project Assets].
[bookmark: _DTBK240]Some indicative sub-limits are set out below. Actual sub-limits are to be agreed with the State at the time of procuring the Industrial Special Risk / Consequential Loss Insurance and thereafter in accordance with clause [44.15]:
[bookmark: _DTBK241]Sub-Limits:
[bookmark: _DTBK280]Additional increased cost of working	$[25,000,000]
[bookmark: _DTBK281]Utilities memorandum	$[75,000,000]
[bookmark: _DTBK282]Prevention of access	$[50,000,000]
Suppliers	$[50,000,000]
Professional fees/claims preparation costs	$[5,000,000]

	[bookmark: _DTBK116][bookmark: _DTBK382]Situation of risk
	Anywhere in the Commonwealth of Australia (and whilst in transit).

	[bookmark: _DTBK117][bookmark: _DTBK383][bookmark: _DTBK384]Maximum deductibles
	Material Damage: $[100,000] each and every claim.
Business Interruption: 7 days.

	[bookmark: _DTBK118][bookmark: _DTBK245][bookmark: _DTBK385]Additional requirements
	· [bookmark: _BPDC_LN_INS_1099][bookmark: _BPDC_PR_INS_1100]The policy must be procured on a project specific basis.
· [bookmark: _BPDC_LN_INS_1096][bookmark: _BPDC_PR_INS_1097][bookmark: _BPDC_PR_INS_1098]Section 1 to cover physical loss, destruction or damage to property:
(a) [bookmark: _BPDC_LN_INS_1093][bookmark: _BPDC_PR_INS_1094][bookmark: _BPDC_PR_INS_1095][bookmark: _DTBK386]belonging to any Insured;
(b) [bookmark: _BPDC_LN_INS_1090][bookmark: _BPDC_PR_INS_1091][bookmark: _BPDC_PR_INS_1092][bookmark: _DTBK387]for which any Insured is responsible or has assumed responsibility to insure prior to damage occurring; and
(c) [bookmark: _BPDC_LN_INS_1087][bookmark: _BPDC_PR_INS_1088][bookmark: _BPDC_PR_INS_1089][bookmark: _DTBK388]in which an Insured acquires an insurable interest during the period of insurance.
· [bookmark: _BPDC_LN_INS_1082][bookmark: _BPDC_PR_INS_1083][bookmark: _BPDC_PR_INS_1084][bookmark: _BPDC_PR_INS_1085][bookmark: _BPDC_PR_INS_1086][bookmark: _DTBK285]Cover for construction works where total contract value for that works is less than [$1,000,000].
· [bookmark: _BPDC_LN_INS_1079][bookmark: _BPDC_PR_INS_1080][bookmark: _BPDC_PR_INS_1081][bookmark: _DTBK243]Marine Transit cover within Australia.
· [bookmark: _BPDC_PR_INS_1077][bookmark: _BPDC_PR_INS_1078][bookmark: _DTBK244]An appropriate amendment to the basis of settlement clause to clarify that the policy will cover the Abatement of Project Co's monthly Services Payment as a result of an insured peril.
· [bookmark: _BPDC_LN_INS_1073][bookmark: _BPDC_PR_INS_1074][bookmark: _BPDC_PR_INS_1075]An appropriate amendment to the policy will be required to clarify that (subject to overall limits, and policy terms and conditions) that the State, and any State Associate are entitled to be covered under this policy to the extent that the monthly Services Payment is not Abated as a result of an event, act, omission, fact, matter or occurrence (in whole or part) but the State, or any State Associate incurs Liabilities that would otherwise be claimable under the policy, such as increased costs of working or additional increased costs of working.
· [bookmark: _BPDC_LN_INS_1069][bookmark: _BPDC_PR_INS_1070][bookmark: _BPDC_PR_INS_1071][bookmark: _BPDC_PR_INS_1072]Co-insurance provisions not to apply to Section 1 and Section 2.

	[bookmark: _DTBK119][bookmark: _DTBK389]Period of cover
	For a period of 12 months commencing on the Operational Commencement Date, to be renewed annually until the Expiry Date.



[bookmark: _DTBK246]
(b)	Public and Products Liability Insurance
	[bookmark: _DTBK120][bookmark: _DTBK390]Insurance element
	Minimum Requirement

	[bookmark: _DTBK121][bookmark: _DTBK391]Party responsible for procuring the Insurance
	Project Co

	[bookmark: _DTBK122][bookmark: _DTBK250][bookmark: _DTBK392]Insured
	Each of:
· [bookmark: _BPDC_LN_INS_1067][bookmark: _BPDC_PR_INS_1068][bookmark: _DTBK247]Project Co;
· [bookmark: _BPDC_LN_INS_1065][bookmark: _BPDC_PR_INS_1066][bookmark: _DTBK248]the Security Trustee;
· [bookmark: _BPDC_LN_INS_1062][bookmark: _BPDC_PR_INS_1063][bookmark: _BPDC_PR_INS_1064]the State, and each State Associate in respect of their vicarious liability for the acts and omissions of Project Co or any Project Co Associate; and
· [bookmark: _BPDC_LN_INS_1060][bookmark: _BPDC_PR_INS_1061]the Services Contractor. 

	[bookmark: _DTBK123][bookmark: _DTBK251][bookmark: _DTBK393]Sum insured
	· $[250,000,000] for any one occurrence with regards to Public Liability; and
· $[250,000,000] in the annual aggregate for Products Liability.

	[bookmark: _DTBK124][bookmark: _DTBK252][bookmark: _DTBK394]Scope of cover
	To cover: 
· [bookmark: _BPDC_LN_INS_1058][bookmark: _BPDC_PR_INS_1059]legal liability for claims in respect of physical loss, destruction or damage to real or personal property, including property in the care, custody and control of the Insured, for which the Insured is responsible and which is not otherwise already insured for the Insured's benefit, and including consequential economic loss; and 
· [bookmark: _BPDC_LN_INS_1055][bookmark: _BPDC_PR_INS_1056][bookmark: _BPDC_PR_INS_1057]personal injury (including libel and slander), disease or death of any person including resultant economic loss, 
arising out of or in connection with its products, the provision of the Services, and this Deed during the Operational Phase.

	[bookmark: _DTBK125][bookmark: _DTBK396]Situation of risk
	Anywhere in the Commonwealth of Australia. 

	[bookmark: _DTBK126][bookmark: _DTBK397]Deductibles
	Maximum deductible of $[##] each and every occurrence.

	[bookmark: _DTBK127][bookmark: _DTBK398]Additional requirements
	The policy must be procured and maintained on a project specific basis and must include coverage for:
· care custody and control;
· [bookmark: _BPDC_LN_INS_1051][bookmark: _BPDC_PR_INS_1052][bookmark: _BPDC_PR_INS_1053][bookmark: _BPDC_PR_INS_1054]car park vehicles in care, custody or control; 
· [bookmark: _BPDC_LN_INS_1049][bookmark: _BPDC_PR_INS_1050]worker to worker liability;
· [bookmark: _BPDC_LN_INS_1045][bookmark: _BPDC_PR_INS_1046][bookmark: _BPDC_PR_INS_1047][bookmark: _BPDC_PR_INS_1048]liability arising out of personal injury to contract labour hire persons;
· [bookmark: _BPDC_LN_INS_1040][bookmark: _BPDC_PR_INS_1041][bookmark: _BPDC_PR_INS_1042][bookmark: _BPDC_PR_INS_1043][bookmark: _BPDC_PR_INS_1044]sudden, accidental and unintended pollution occurrences;
· [bookmark: _BPDC_LN_INS_1038][bookmark: _BPDC_PR_INS_1039][the State's  / Project Co's] vicarious liability; and
· [bookmark: _BPDC_LN_INS_1035][bookmark: _BPDC_PR_INS_1036][bookmark: _BPDC_PR_INS_1037]mobile plant and equipment not required to be registered or used as a tool of trade or registered plant whilst used as a tool of trade (unless separate insurance procured for this exposure).
Policy must not exclude or limit liability in connection with: [Note: To be considered on a project specific basis, for example hospital projects should consider including the additional requirements below]
· [bookmark: _BPDC_LN_INS_1033][bookmark: _BPDC_PR_INS_1034]sexual or other molestation or abuse related claims.
· [bookmark: _BPDC_LN_INS_1031][bookmark: _BPDC_PR_INS_1032][the ownership, purchasing, storage, the use of or creation of any radioactivity, radiation, ionising radiation, radioactive isotopes/material for the purpose of treatment, medical research or any general business use. For the avoidance of doubt, the State will only accept a general war/nuclear activity related exclusion;
· [bookmark: _BPDC_LN_INS_1028][bookmark: _BPDC_PR_INS_1029][bookmark: _BPDC_PR_INS_1030]biohazards. For the avoidance of doubt, State will only accept pollution or other similar exclusion that does not exclude liability in connection with biohazardous material;
· [bookmark: _BPDC_LN_INS_1025][bookmark: _BPDC_PR_INS_1026][bookmark: _BPDC_PR_INS_1027]the loss of, theft or damage to research, research animals, research specimens or other research; and
· [bookmark: _BPDC_LN_INS_1021][bookmark: _BPDC_PR_INS_1022][bookmark: _BPDC_PR_INS_1023][bookmark: _BPDC_PR_INS_1024]the cost of recreating research, research animals, research specimens or other research.]

	[bookmark: _DTBK128][bookmark: _DTBK399]Period of cover
	For a period of 12 months commencing on the Operational Commencement Date, to be renewed annually until the Expiry Date.



[bookmark: _DTBK256]
(c)	Operational Phase – Professional Indemnity Insurance 
	[bookmark: _DTBK129][bookmark: _DTBK400]Insurance element
	Minimum Requirement

	[bookmark: _DTBK130][bookmark: _DTBK401]Party responsible for procuring the Insurance
	Services Contractor

	[bookmark: _DTBK131][bookmark: _DTBK402]Insured
	Services Contractor

	[bookmark: _DTBK132]Sum insured
	$[10,000,000] for any claim and in annual aggregate.

	[bookmark: _DTBK133]Scope of cover
	Covering legal liability arising from an act error or omission of the insured in relation to the performance of each Insured's professional activities and duties in connection with the Project Assets or the Services.

	[bookmark: _DTBK134]Situation of risk
	Anywhere in the Commonwealth of Australia.

	[bookmark: _DTBK135][bookmark: _DTBK258]Retroactive date
	No later than the earlier of:
· [bookmark: _BPDC_LN_INS_1017][bookmark: _BPDC_PR_INS_1018][bookmark: _BPDC_PR_INS_1019][bookmark: _BPDC_PR_INS_1020]the commencement of preparation of Project Co's Proposal; and
· [bookmark: _BPDC_LN_INS_1008][bookmark: _BPDC_PR_INS_1009][bookmark: _BPDC_PR_INS_1010][bookmark: _BPDC_PR_INS_1011][bookmark: _BPDC_PR_INS_1012][bookmark: _BPDC_PR_INS_1013][bookmark: _BPDC_PR_INS_1014][bookmark: _BPDC_PR_INS_1015][bookmark: _BPDC_PR_INS_1016]the release of the request for proposal issued by [the State] on [##].

	[bookmark: _DTBK136]Maximum Deductibles
	[To be bid]

	[bookmark: _DTBK137][bookmark: _DTBK259][bookmark: _DTBK403]Additional requirements
	The policy must:
· [bookmark: _BPDC_LN_INS_1005][bookmark: _BPDC_PR_INS_1006][bookmark: _BPDC_PR_INS_1007]include severability and non-imputation clauses where the policy covers more than one Insured party; and
· [bookmark: _BPDC_LN_INS_1001][bookmark: _BPDC_PR_INS_1002][bookmark: _BPDC_PR_INS_1003][bookmark: _BPDC_PR_INS_1004]indemnify Project Co as a principal under the policy for its vicarious liability arising out of the professional activities of the Services Contractor.

	[bookmark: _DTBK138][bookmark: _DTBK405]Period of cover
	For a period of 12 months commencing on the Operational Commencement Date, to be renewed annually until [10] years after the Expiry Date.





[bookmark: _DTBK260](d)	Workers’ Compensation Insurance 
	[bookmark: _DTBK139][bookmark: _DTBK406]Insurance element
	Minimum Requirement

	[bookmark: _DTBK140]Party responsible for procuring the Insurance
	Each party to procure its own Insurance.

	[bookmark: _DTBK141][bookmark: _DTBK407]Insured
	Each party is required to procure its own Workers' Compensation and Employer's Liability policy, in respect of its statutory obligations and otherwise as required by Law and commercial prudence. 

	[bookmark: _DTBK142][bookmark: _DTBK408]Level of cover
	As required by Law.

	[bookmark: _DTBK143][bookmark: _DTBK409]Risks covered
	As required by Law.

	[bookmark: _DTBK144]Deductibles/Excess
	As required by Law.

	[bookmark: _DTBK145][bookmark: _DTBK410]Period of cover
	At all times during the Operational Phase.



[bookmark: _DTBK261]
(e)	Motor Vehicle Insurance
	[bookmark: _DTBK146]Insurance element
	Minimum Requirement

	[bookmark: _DTBK147]Party responsible for procuring the Insurance
	Each party to procure its own Insurance.

	[bookmark: _DTBK148]Insured
	Each party to procure its own insurance for vehicles to be used in connection with the Services or the Project Assets.

	[bookmark: _DTBK149]Level of cover
	Minimum coverage of $[20,000,000] per occurrence and in the aggregate in respect of third party property damage.

	[bookmark: _DTBK150]Risks covered
	Third party property damage in respect of all vehicles used in connection with the Services or the Project Assets.

	[bookmark: _DTBK151]Deductibles
	As per corporate policies.

	[bookmark: _DTBK152][bookmark: _DTBK263]Additional requirements
	All motor vehicles must be registered currently for compulsory third-party insurance as required by Law, if for use on public roads.
Cover for mobile plant and equipment not required to be registered or used as a tool of trade or registered plant whilst used as a tool of trade (unless separate insurance is procured for this exposure or covered under the Public and Products Liability Insurance). 

	[bookmark: _DTBK153]Period of cover
	At all times during the Operational Phase.
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